AP Macroeconomics Unit 5
LRAS/SRAS, Economic Growth, Macroeconomic Theories, Budgets, Chapters 16-19, McConnell-Brue 15th Ed.
· Students will understand the difference between LRAS and SRAS and know the determinants of each.
· Students will be able to relate SRAS to the SR Phillips Curve. 
· Students will know the determinants of economic growth and be able to illustrate economic growth with a model.
· Students will be able to explain the difference between budgets deficits and national debt.
· Students will understand the various macroeconomic theories and be able to explain the characteristics of each.
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